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97.4  Narrative statements for revolving funds.

Narrative statements for revolving funds will describe the enterprise's present and proposed program.  The
narrative will begin with a brief introduction that includes the present authorized purposes and any major
changes made during the past year, in the current year, or proposed for the budget year. Following this brief
introduction, use these side headings for each of the major topics to be covered:

• Budget program.  Discuss the budget programs of each major activity shown in the program and
financing schedule.

• Financing.  Explain significant amounts relating to financing, if necessary. Also discuss total authority
to borrow, as well as amounts actually borrowed or repaid.

• Operating results.  Provide any significant information relating to revenue, expense, and net income
or loss. Explain the steps being taken to dispose of any deficits and the planned disposition of net
earnings.  Include an analysis of retained income on a cumulative basis, disclosing any budget
authority amounts used to offset deficits for non-revenue producing outlapou85  Twthe en Twtpon of net
O Tw (aunds  Tj
-18 -13.4  TD -20044  Tc (BuF) Tj
9.136 0  TD 0.004135Tc 1.67932 Tw (97ach mands overed:) bsigeion th102f the maGerednnts  Cooserion reCorodul Act,ncludes  cuspecicanTj
-18 56 -13.2  TD 0.005241Tc (O Tw (aureme ntsdion rTj
-1752 0  TD 0.0366  Tc -0.231 Tw (  Eothe stapplanton of net) etained inrnings.)r repasterion re necapil auimid.rnts   ine enteor  Tj
-91752 -13.2  TD 0.0058  Tc -00051  Tc (to  past year, .he)  reme ntsdion rhownulincodantoe Tj
18 -26.4  TD -2.3976  Tc 0  Tw (•) Tj
18 0  TD /F0025  Tc 0.(e) Tj
-416.0  TD /F0025  Tc 0..72 394Tw ( amounts f retained income on be cotaiurn to of  paTreasurynd the ple thebe code du net) etamnedder,Tj
-18 6.0 3.2  TD 0.0058  Tc -00051  Tc (toiany d;nd) Tj
-76 -26.4  TD -2.3976  Tc 0  Tw (•) Tj
18 0  TD /F0025  Tc -0(Whet)  Tj
9.396 46 TD 0.033782Tc 1.6770  Tw ( prpasterion re ney bucapil auimid.rnts  irelaquid:) d thwhet)  his brownulin codonbasyTj
-18 -6 463.2  TD 0.0058 6Tc -00051 Tw (autpoposriion r)r reot)  hmeans Tj
-18 -13.4 6 TD /F0 11.04  Tf
-0.11231 Tc 0.00107 Tw (  .4 5Narrative statements for reFeder aucd:)iprograms o Tj
0 -26.16  TD /F1 11.04  Tf
0.006  Tc 0  Tw (Narrative) Tj
41.52 0  TD 0..001 29Tc -1.1958  Tw (  Iatements for reFeder aucd:)iprograms oill beverediscremtoss analdoss anguart ieectivity ie diaddpassg

n a d e n u l i c s



SECTION 97 -- NARRATIVE STATEMENTS, FOOTNOTES, AND TABLES

378 OMB Circular No. A-11 (1999)






